NJCLASS Loan Program Information
2019-1 Indenture

6/30/2026
Crignal st Current St
#of Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding

Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 9,020 158,564,688 27,447 $ 366,131,304 90.31%
Deferred Repayment of Principal 13228 167.030,055 1488 $ 29,656,873 7.32%
Option3
Deferred Repayment of Principal and Interest 7,080 79,799,136 393 $ 9,605,702 237%

Delinquency Summary

Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinuent 25656 $ 35522957156 N/A
1-30 Davs 2387 33.466,562.98 8.26%
31-60 Days 485 6,119,951.19 151%
61-90 Davs 265 3,780,799.59 0.93%
91120 Davs 174 2,052,980.76 051%
121-180 Davs 26 2.917,209.30 072%
Over 181 Davs 135 182680357 0.45%
29,328 $ 405,393,879 1237%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 1084051393
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 180 s 2472397 0.23%
Default - Lit 1653 25,008,325 230%
Death 17 1,846,918 0.17%
Cumulative principal repayments on defaulted loans 2420218 0.22%
Total defaults 31,837,859 2.94% Gross
Less: Total Collected Princioal of Default Amount 2420218 0.22% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 2.360,739.70
(b) Recovery of Additional Charges 87.150.20
Total Gross Collections from Defauits 4,868,117.03
(e} Collection Cost 1.460.435.11
Total Net Collection from Defaults 3,407,681.92
Total principal defaults outstanding $ 29,417,601 2.71% Outstanding
Total NICLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 405,393,879
Less: Ad from Loan Systemto - 237.727.01
Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements $ 405,631,606
** The the d the NiCL is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the
Loan System and to either the Loan the General Ledger,
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 800,835,000 Beginning Balance
Bonds Called (232,400,001 Withdraws
Principal Maturity 135,235,000 Deposits
Accr - Ending Balance

etion
Bonds Outstanding

Loans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance
2vear 420 2342497
26,914 312,497,610
Proprietary 3,077 67,375,016
Consolidations. 1,05 54,634,
Totals 31461 436.849,927.04
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP 183 $ 28295573 $
HIARP
HIARP Eligibiity
#of Loans Remaining Balance
L in HIARP 12 s 205,396

Loan Forgiveness
Principal H 8,676,868.82
Interest $ 365.15




NICLASS Loan Program Information
2019-1 Bond Issue - Combined

Less: Total Collected Principal of Default Amount
In addition (2) Collection of Interest Accruing Post Default
(b) Recovery of Additional Charges
Total Gross Collections from Defaults
(c) Collection Cost
Total Net Collection from Defaults

Total principal defaults outstanding

Total NICLASS (Non-Default and Defaulted) Student Loan Balance per Loan System
Less: Adiustments from Loan System to Financial Statements **

Total NICLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements

** The the d the NICI
either the L tem and

1.164,882.87
94
2211717.16

515.15
1,548,202.01

6/30/2026
riginal Status Current stan
#of Loans Outstanding Current Gutstanding
8y Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 1929 21,601,778 8173 $ 80,773,036 92.84%
Deferred Repavment of Princioal 3882 38,926,863 28 $ 3,888,174 4.47%
Option 3
Deferred Repavment of Principal and Interest 2713 26,478,048 109 $ 2,345,479 270%
Delinquency Summary
Percent of
Outstanding Outstanding
#0f Loans Balance Balance
Not Delinauent 7.38 $ 75.027.785
1-30 Davs 710 7,195,343
31-60 Days 147 1557217
61-90 Davs 93 1033013
91120 Davs 68 575597
121-180 Davs 75 906738
Over 181 Davs 51 710995
8530 $ 87,006,688 1377%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 348352052
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 7 $ 1,183,208 0.34%
Default - Lit 650 9,355,595 269%
Death 35 395,644 0.11%
Cumulative principal repavments on defaulted loans 1015778 0.29%
Total defaults 11950317 3.43% Gross
1015778 0.29% Collected

3.14% Outstanding

is largely due to the Defaulted Loan Receivable balance. Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous

Bonds Outstanding Information

Debt Service Reserve Account

Bonds Issued 285,550,000 Beginning Balance $ 5,711,000
Bonds Called (135,.900,000) Withdraws (3.778.000)
Principal Maturity (53,000,000) Deposits -
Accretion - Ending Balanc S 1.933,000
Bonds Outstanding 96,650,000
The current weighted average interest rate (WAC) for loans in the 2019-1 Bond Issue is 598%
The current weighted average FICO score for loans in the 2019-1 8ond Issue is 703
The current weighted average remaining lfe for loans i the 2019-1 Bond lssue is 106 Months
Toans Outstanding by School Type
School Current Outstanding Prin
Tvpe #of Loans Balance
2 year
Proprietary
Consolidations
To 99,979,634
RAP
#of Loans Loan Amount
Loans that participated in RAP 1,246,533
HIARP
#of Loans
L in HIARP. 5
Loan Forgiveness
s 8,676,868.82
s 365.15
IGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2019
Data as of 6/30/2026
T Waterfall for Distribution
Remaining Funds Balance
2019-1 Funds Available for Distribution Beginning Balance 20377175
Cash received from 2009-A Bond Issue 19,741,441
Total Funds Available for Distribution 160,118,616
0 Total Principal and Interest Collections (Including Transferred Loans) 300,113,444 460,232,060
[0 Investment Income (43400} 6369.845 466,601,904
an Disbursement
Loans Disbursed (Cash) (181,591.784)
™ NICLASS Excess Parity Release (5,000,000}
Total Disbursements (186,591.784) 280,010120
w Debt service Pavments (238,844,900) 41165221
Administration and Program Expenses
Trustee Fee (§3500) (104,346)
Trustee Expenses -
Application Fee Expense (1,644,963)
Servicing and Administrative Fee Expense (10070) (11.732379)
Rating Agency Surveillance Fee (195,857)
Additional Program Expenses -
Defaulted Loan Collection Expenses
Refunds Paid (504,055
Other 116,876
Total (14,154,723) 27,010498
Net Activity (113,366,676)




NJCLASS Loan Program Information
2019-1 Bond Issue

6/30/2026
iginal Status Current stan
#of Loans Outstanding Current Gutstanding
8y Option Balance #of Loans Balance Percent of
Type at Per NICLASS 8y Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 1630 § 20,468,165 4797 $ 63,622,534 0.00%
Option 2
Deferred Repayment of Principal 2600 $ 3368223 20 s 3663549 0.00%
Ootion 3
Deferred Repayment of Principal and Interest 7§ 14,970,699 73 $ 1,801,004 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 4615 $ 61510575 N/A
130 Davs 316 4.703.999 0.00%
3160 Davs 56 1,079,905 0.00%
61-90 Davs 36 03.729 0.00%
91-120 Davs 2 359,555 0.00%
121180 Davs 23 418350 0.00%
Over 181 Days 18 310969 0.00%
5090 $ 69,087,087 0.00%
Charge Off Information
Original Percentare
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) s 185,458,711
Balance due on accounts currently in default
Disabilty & Bankruptcy Discharged 10 $ 296,658 0.16%
Default - Lit m 3.355.393 181%
Death 9 104,524 0.06%
Cumulative princinal repavments on defaulted loans 335,136 0.18%
Total defaults 4001711 2.21% Gross
Less: Total Collected Principal of Default Amount 335,136 0.18% Collected
Inaddition  (a) Collection of Interest Accruing Post Default
(b} Recovery of Additional Charges
Total Gross Collections from Defaults
) Collection Cost
Total Net Collection from Defaults
Total principal defaults outstanding 2.03% Outstanding
** The total diff between d the NJCLASS Loan System s largely Loan ther he timing of postings (such as loan collections) to the General Ledger but not yet to
the Loan System and other djustments to either the the General Ledger
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 285,550,000 Beginning Balance $ 5,711,000
Bonds Called (135,900,001 Withdraws (3.778,000)
principal Maturity (53,000,000} Deposits
Accretion - Ending Balancs S 1933.000
Bonds Outstanding B 96,650,000
Toans Outstanding by School Type
School Current Outstanding Prin
Tvpe #0f Loans Balance
2vear 59§ 375,084
4716 57,270,249
Prorietary 385 6.450.774
Consolidations 120 8737555
otals 5280 5 72,843,661
HIARP
HIARP Elgiblity
#0f Loans Remaining Balance
Loans that participated in HIARP - s -




NICLASS Loan Program Information
2019-1 Bond Issue-Transferred Loans

6/30/2026
riginal Status Cu 1t Stat
#of Loans. Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 299 S 1,133,612 3376 S 17,150,502 95.71%
Option 2
Deferred Repavment of Principal 1192 $ 5.278,640 28 B 224,624 1.25%
Ootion 3
Deferred Repayment of Principal and Interest 1949 $ 11,507,349 36 s 544,475 3.04%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 2,771 S 13,517,211 N/A
130 Davs 394 2491344
31-60 Days 91 477,312
6190 Davs 57 320,84
91-120 Days 42 216,042
121180 Davs 52 488,383
Over 181 Days. 33 400,026
3,440 S 17,919,602 24.57%

Charge Off Information

Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from lssue (including loans now in default) s 162,893,341
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 67 $ 886,641 0.54%
Default - Lit 479 6,000,203 3.68%
Death 2 291,120 018%
Cumulative principal repavments on defaulted loans 680,642 0.42%
Total defaults 7,858,606 4.82% Gross

Less: Total Collected Principal of Default Amount 680,642 0.42% Collected
inaddition  (a) Collection of Interest Accruing Post Default 902,274
(b) Recovery of Additional Charges 23147

Total Gross Collections from Defaults
(e) Collection Cost

Total Net Collection from Defaults

Total principal defaults outstanding

% Outstanding

** The total diff between d the NICLASS Loan System is largely Loan ther he timing of postings (such but
System and oth either the Loan the General Ledger.
Toans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance
2vear 7 S 317.231
3,804 24,750,390
Proprietary 315 2,068,352
Consolidations. - -
otals 2195 § 27,135.973
HIARP
HIARP Eligibiity
#of Loans

Remaining Balance

L in HIARP s s 115,165




NJCLASS Loan Program Information
2020-1 Bond Issue - Combined

in addition (a) Collection of Interest Accruing Post Default

(b) Recovery of Additional Charges
Total Gross Collections from Defaults
c) Collection Cost
Total Net Collection from Defauits

Total principal defaults outstanding

Total NICLASS (Non-Default and Defaulted) Student Loan Balance per Loan System
Less: Adiustments from Loan System to Financial Statements **

Total NICLASS pe

6/30/2026
TSt Current stat
#of Loans Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NJCLASS. Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 2973 $ 51,927,695.71 9,506 S 119,159,143 93%
Option 2
Deferred Repavment of Principal 4378 $ 53.679.130.90 385 S 7.029.844 5%
Ootion 3
Deferred Repayment of Principal and Interest 2639 $ 22,678,273.69 99 S 2,096,113 2%
Delinquency Summary
Percent of
Outstanding. Outstanding
#of Loans Balance Balance
Not Delinquent 8,776 S 113,436,302
130 Davs 791 10009.516
31-60 Days 170 1,939,960
61-90 Davs 82 1023.599
91-120 Days 50 575,030
121180 Davs E 779,058
Over 181 Days. 38 521,636
9,990 S 128,285,100 11.57%
Charge Off Information
Original Percentare
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 401,106,438
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 62 S 653,717 0.16%
Default - Lit 594 8,883,445 2.21%
Death 67 913,598 0.23%
Cumulative principal repayments on defaulted loans 943,229 0.24%
Total defaults 11,393,990 2.84% Gross.
Less: Total Collected Principal of Default Amount 943,229 0.24% Collected

s 128,285,100
87.791
$ 128,372,891

= The total difference between the Financial Statements and the NICLASS Loan System s largely Loan Other ne timing of postings (such but d other
adjustments to either the Loan the General Ledger.
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 247,440,000 Beginning Balance
Bonds Called (62.200,000) Withdraws
Principal Maturity (58,110,000) Deposits
Accretion - Ending Balance
Bonds Outstanding s 127,130,000
The current weighted average interest rate (WAC) for loans in the 2020-1 Bond Issue is 5.80%
The current weighted average FICO score for loans in the 2020-1 Bond lssue is 713
The current weighted average remaining lfe for loans in the 2020-1 Bond lssue is 12 Months
Loans Outstanding by School Type
school Current Outstanding Prin
Tvpe #0f Loans Balance
2vear 15 519.700.04
9,084 92,616,637
Proprietary 827 15,155,908
¢ 77 30,443,615
Totals 10713 138.735.860
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP 852,895 $ 139,249
HIARP.
HIARP Eligibility
#0f Loans Remaining Balance
Loans that participated in HIARP 4 $ 57,234
Loan Forgiveness
Principal $ -
Interest $ -
HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2020
Data as of 6/30/2026
T Waterfall for Distribution
Remaining Funds Balance
2020-1 Funds Available for Distribution Beginning Balancy 154.956,128
0 Total Principal and Interest Collections (Including Transferred Loans) 256,011,920 410,968,048
o Investment Income (43400) 5.861,039 416,829,087
mn Disbursement
Loans Disbursed (Cash) (191,667.622)
[ NICLASS Excess Parity Release (10,000,000)
Total Disbursements (201,667.622) 215,161,465
v Debt Service Payments (171,445,476) 43,715,989
i) Administration and Program Expenses
Trustee Fee (83500) (89.911)
Trustee Expenses -
Aplication Fee Expense (1.681.345)
Servicing and Administrative Fee Expense (10070) (10.728,357)
Rating Agency Surveillance Fee (83200) (141.933)
Additional Program Expenses -
Defaulted Loan Collection Expenses
Refunds Paid (434,516)
Other 110044
Total (12.966.018) 30.749.971
Net Activity (124,206,157)




NJCLASS Loan Program Information
2020-1 Bond Issue

Toans Outstanding by School Type
School

Current Outstanding Prin
Type #of Loans Balance
2vear

Proprietary

Consolidations.

152
otals 6518 5

6/30/2026
iginal Status Current stan
#of Loans Outstanding Current Gutstanding
8y Option Balance #of Loans Balance Percent of
Type at Per NICLASS 8y Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 205§ 34,815,621 5862 $ 93,204,896 0.00%
Option 2
Deferred Repayment of Principal 3401 § 51140873 375 s 6933241 0.00%
Ootion 3
Deferred Repayment of Principal and Interest 7 s 16162,312 89 $ 1,980,670 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 5780 $ 92,806,194 N/A
130 Davs 378 6768022 0.00%
3160 Davs n 1,147,440 0.00%
61-90 Davs 3 586,046 0.00%
91-120 Davs 21 286,597 0.00%
121180 Davs 27 350,903 0.00%
Over 181 Days 15 173,603 0.00%
6326 $ 102,118,806 0.00%
Charge Off Information
Original Percentare
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) s 195,063,020
Balance due on accounts currently in default
Disabilty & Bankruptcy Discharged 1 $ 279,527 0.14%
Default - Lit 173 3608386 185%
Death 8 234,779 0.12%
Cumulative princinal repavments on defaulted loans 191,978 0.10%
Total defaults 4314669 2.21% Gross
Less: Total Collected Principal of Default Amount 191,978 9.84% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 124,215.60
(b} Recovery of Additional Charges 330991
Total Gross Collections from Defaults 319,503.45
) Collection Cost 95.851.00
Total Net Collection from Defaults 223,652.42
Total principal defaults outstanding 7.63% Outstanding
** The total diff between d the NJCLASS Loan System s largely Loan ther he timing of postings (such as loan collections) to the General Ledger but not yet to
the Loan System and other djustments to either the the General Ledger
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 247,440,000 Beginning Balance $ 4,948,800
Bonds Called (62,200,000 Withdraws
principal Maturity (58,110,000 Deposits
Accretion - Ending Balancs
Bonds Outstanding B 127,130,000




NICLASS Loan Program Information
2020-1 Bond Issue-Transferred Loans NON DEFAULT 2010-1

Inaddition  (a) Collection of Interest Accruing Post Default
(b) Recovery of Additional Charges

Total Gross Collections from Defaults
(e) Collection Cost

Total Net Collection from Defaults

Total principal defaults outstanding

665,126
28752

6/30/2026
riginal Status Cy 1t Statt
#of Loans. Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 898 $ 16,922,595 3,524 S 25,112,006 99.27%
Option 2
Deferred Repavment of Principal 935 S 2,288,518 9 S 92,943 0.37%
Ootion 3
Deferred Repayment of Principal and Interest 1709 $ 6,085,165 9 S 91,328 0.36%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 2,894 S 19,960,344 N/A
130 Davs 403 3132321 1238%
31-60 Days 95 761,285 3.01%
61-90 Davs a5 406,192 161%
91-120 Days 28 284,773 113%
121180 Davs 56 428150 169%
Over 181 Days. 21 323,208 1.28%
3,542 S 25,296,277 21.09%
Charge Off Information
Original Percentage
‘Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 202,262,242
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 50 S 363,766 0.18%
Default - Lit 406 5,106,100 2.52%
Death 57 664,399 033%
Cumulative principal repayments on defaulted loans 742,717 0.37%
Total defaults 6,876,982 3.40% Gross
Less: Total Collected Principal of Default Amount 742717

037% Collected

3.03% Outstanding

** The total diff between d the NICLASS Loan System is largely Loan ther he timing of postings (such but not
et to the Loan System and other to either the. the General Ledger.
Toans Outstanding by School Type

School Current Outstanding Prin

Type #of Loans Balance

2vear 68 S 168,557

3222 12,109,183
Proprietary
Consolidations.

L in HIARP

HIARP
HIARP Eligibiity
#of Loans Remaining Balance

4 s 57,3




2020-1 Bond Issue-Transferred Loans NON DEFAULT 2010-2

NJCLASS Loan Program Information

** The total diff between d the NICLASS Loan System is largely

6/30/2026
riginal Status Current St
#of Loans Outstanding. Current Gutstanding
By Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest a s 189,479 120 $ 842,242 96.81%
Option 2
Deferred Repavment of Principal a2 s 29,741 1 $ 3,660 0.42%
Option 3
Deferred Repayment of Principal and Interest B 430,797 1 $ 24,115 277%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinauent 102 $ 669,763 N/A
1-30 Davs 10 109.173 1255%
31-60 Davs 4 31235 3.59%
61-90 Davs 3 31361 3.60%
91-120 Days 1 3,660 0.42%
121-180 Davs - - 0.00%
Over 181 Days 2 2482 285%
122 $ 870,017 23.00%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 3781176
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 1 10425 0.28%
Default - Lit 15 168959 4.47%
Death 2 14,420 0.38%
Cumulative principal repavments on defaulted loans 8535 0.23%
Total defaults 202338 5.35% Gross
Less: Total Collected Princioal of Default Amount 8535 0.23% Collected
inaddition  (a) Collection of Interest Accruing Post Default 27m
{b) Recovery of Additional Charges
Total Gross Collections from Defauits
(e} Collection Cost
Total Net Collection from Defaults
Total principal defaults outstanding 193,804 5.13% Outstanding

Loan

et to the Loan System and other to either the. d/or the General Ledger.

he timing of postings (such

but not

Toans Outstanding by School Type
School

Type
2vear

Proprietary
Consolidations.

Current
#of Loans

Outstanding Prin
Balance




NJCLASS Loan Program Information

in addition (a) Collection of Interest Accruing Post Default
(b) Recovery of Additional Charges

Total Gross Collections from Defaults
c) Collection Cost

Total Net Collection from Defauits

Total principal defaults outstanding

Less: Adiustments from Loan System to Financial Statements **

Total NICLASS

Total NICLASS (Non-Default and Defaulted) Student Loan Balance per Loan System

adjustments to either the Loan the General Ledger.

** The total difference between the Financial Statements and the NJCLASS Loan System is largely.

383,743
23,728
868,681

260,604
608,077

Loan

Other.

he timing of postings (such

2022-1 Bond Issue - Combined
6/30/2026
TSt Current stat
#of Loans Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 418 $ 85,035,214.63 9,768 S 166,199,125 87.43%
Option 2
Deferred Repavment of Principal 4968 S 74.424,060.88 855 S 18,738,855 9.86%
Ootion 3
Deferred Repayment of Principal and Interest 1722 $ 30,642,814.90 185 S 5,164,111 2.72%
Delinquency Summary
Percent of
Outstanding. Outstanding
#of Loans Balance Balance
Not Delinquent 9,494 S 166,765,484
130 Davs 886
31-60 Days 168
61-90 Davs %0
91-120 Days 56
121180 Davs =
Over 181 Days. 46
10,808 S 190,102,090 12.28%
Charge Off Information
Original Percentare
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 334,592,903
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 41 S 635,382 0.19%
Default - Lit 409 6,859,285 2.05%
Death 15 537,676 0.16%
Cumulative principal repayments on defaulted loans 461,210 0.14%
Total defaults 8,493,552 2.54% Gross.
Less: Total Collected Principal of Default Amount 461.210 0.14% Collected

2.40% Outstanding

190,102,090

96,528

190,198,618

but d other

Bonds Outstanding Information

Bonds Issued
Bonds Called
Principal Maturity
Accretion

Bonds Outstanding

H 267,845,000
(32,300,000)
(24,125,000)

S 209,420,000

Debt Service Reserve Account

Beginning Balance
Withdraws
Deposits

Ending Balance

The current weigl
The current weigl
The current weigl

hted average interest rate (WAC) for loans in the 2022.-1 Bond Issue is
hted average FICO score for loans in the 2022-1 Bond Issue is
hted average remaining lfe for loans in the 2022-1 Bond Issue is

5.18%

132

Loans Outstanding by School Type
School a

Months

urrent Outstanding Prin
Type #of Loans Balance
2vear 160 1130482
9,350 137,860,334
Proprietary 1550 43,689,983
« 213 15,453,633
Totals 11273 5 198,134,433
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP 730,145 .
HIARP
HIARP Eligibility
#of Loans

Loans that participated in HIARP

Remaining Balance
S 32,997

Loan Forgiveness
Principal -
Interest $ -

HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY.

STUDENT LOAN REVENUE BONDS, SERIES 2022-1
Data as of 6/30/2026

T-Waterfall for Dis

tribution

Remaining Funds Balance

20221 Funds Available for Distribution Beginning Balanc 254,358,185
0 Total Principal and Interest Collections (Including Transferred Loans) 160,148,120 414,506,305
o Investment Income (43400) 9,100.734 423,607,039
[ Disbursement

Loans Disbursed (Cash) (233,883,038)

Transfer to Reimburse 2009-A (22.336.366)

Total Disbursements (256,219,403) 167,387,636
v Debt Service Payments (105,350,536) 62,037,100
) Administration and Program Expenses

Trustee Fee (72,652)

Trustee Expenses -

Application Fee Expense (1,839,106)

Servicing and Administrative Fee Expense (10070) (7,536.520)

Rating Agency Surveillance Fee (83200) (92,736)

‘Additional Program Expenses -

Defaulted Loan Collection Expenses

Refunds Paid (163.233)

Other (53,903)

Total 19,758,149) 52,278,951

Net Activity

(202,079,234)




NJCLASS Loan Program Information

2022-1 Bond Issue

Toans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance
2vear 108 905,507
6,653 117,667,951
Proprietary 1147 36,075,468
Consolidations. 143 12,258,979
otals 8,051 166,907,905
HIARP

6/30/2026
iginal Status Current stan
#of Loans Outstanding Current Gutstanding
8y Option Balance #of Loans Balance Percent of
Type at Per NICLASS 8y Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 357§ 74,490,497 6940 $ 140,460,727 0.00%
Option 2
Deferred Repayment of Principal 348§ 67,064,078 778 s 17.722870 0.00%
Ootion 3
Deferred Repayment of Principal and Interest 82 21129557 162 $ 4,500,535 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinquent 7,098 $ 144,313,028 N/A
130 Davs 554 13.129.210 0.00%
3160 Davs % 2071873 0.00%
61-90 Davs 53 1320282 0.00%
91-120 Davs 28 624,768 0.00%
121180 Davs 35 935,179 0.00%
Over 181 Days 16 289,791 0.00%
7,880 $ 162,684,132 0.00%
Charge Off Information
Original Percentare
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) s 234,789,163
Balance due on accounts currently in default
Disabilty & Bankruptcy Discharged 7 $ 96,0 0.04%
Default - Lit 157 3673.008 156%
Death 7 454,682 0.19%
Cumulative princinal repavments on defaulted loans 65997 0.03%
Total defaults 4.289.770 183% Gross
Less: Total Collected Principal of Default Amount 65.997 0,03% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 93,437.71
(b} Recovery of Additional Charges 52021
Total Gross Collections from Defaults
) Collection Cost
Total Net Collection from Defaults
Total principal defaults outstanding 80% Outstanding
** The total diff between d the NJCLASS Loan System s largely Loan g he timing of postings (such as loan collections) to the General Ledger but not yet to
the Loan System and other djustments to either the the General Ledger
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 267,845,000 Beginning Balance 4,948,800
Bonds Called (34,300,000 Withdraws
principal Maturity (24,125,000 Deposits
Accretion - Ending Balancs
Bonds Outstanding B 205,420,000

Loans that participated in HIARP

#of Loans

Remaining Balance

HIARP Eligibility




NJCLASS Loan Program Information
2022-1 Bond Issue-Transferred Loans NON DEFAULT 2010-2

Inaddition  (a) Collection of Interest Accruing Post Default
(b) Recovery of Additional Charges

Total Gross Collections from Defaults
(e) Collection Cost

Total Net Collection from Defaults

Total principal defaults outstanding

6/30/2026
riginal Status Cy 1t Statt
#of Loans. Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 4 s 470,120 314 S 2,181,955 96.59%
Option 2
Deferred Repavment of Principal 135§ 686,254 2 S 34,507 1.53%
Ootion 3
Deferred Repayment of Principal and Interest 142 S 1,102,542 1 S 42,454 1.88%
Delinquency Summary
Percent of
Outstanding Outstanding.
#of Loans Balance Balance
Not Delinquent 245 S 1,623,430 N/A
130 Davs 46 373,083 1652%
31-60 Days 12 99,791 4.42%
61-90 Davs 2 67735 3.00%
91-120 Days 2 20,802 0.92%
121180 Davs 6 58007 257%
Over 181 Days. 4 16,069 0.71%
317 s 2,258,916 28.13%
Charge Off Information
Original Percentage
‘Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) S 8,968,867
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 7 S 98,172 1.09%
Default - Lit 28 290,042 3.23%
Death - - 0.00%
Cumulative principal repayments on defaulted loans 86,419 0.96%
Total defaults 474,634 5.29% Gross.
Less: Total Collected Principal of Default Amount 86,419

0.96% Collected

** The total diff between d the NICLASS Loan System is largely Loan ther he timing of postings (such but not
et to the Loan System and other to either the. the General Ledger.
Toans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance
2vear 5 8 16217
320
Proprietary 19
Consolidations. 8 327,33
Totals 352 5 2,647.131
HIARP
HIARP Eligibility
#of Loans Remaining Balance
Loans in HIARP 1 s 21571




NJCLASS Loan Program Information
2022-1 Bond Issue-Transferred Loans NON DEFAULT 2011-1

6/30/2026
riginal Status Cu 1t Stat
#of Loans. Outstanding Current Outstanding
Bv Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 146 S 2,351,654 1,752 11,065,965 93.29%
Option 2
Deferred Repavment of Principal 883 S 1,099,641 13 174923 147%
Ootion 3
Deferred Repayment of Principal and Interest 758 S 8,410,716 22 621,122 5.24%
Delinquency Summary
Percent of
Outstanding Outstanding.
#of Loans Balance Balance
Not Delinquent 1,410 8,951,633 N/A
130 Davs 2 1758112 1482%
31-60 Days 46 268,287 2.26%
6190 Davs 31 23573 198%
91-120 Days 22 218,210 1.84%
121180 Davs 2% 225510 190%
Over 181 Days. 20 204,984 1.73%
1787 11,862,010 20.50%
Charge Off Information
Original Percentage
‘Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 67.358.816
Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 26 427,201 0.63%
Default - Lit 195 2,406,658 3.57%
Death 6 34,245 0.05%
Cumulative principal repayments on defaulted loans 234217 0.35%
Total defaults 3,102,322 4.61% Gross
Less: Total Collected Principal of Default Amount 234217 0.35% Collected
In addition (a) Collection of Interest Accruing Post Default
(b) Recovery of Additional Charges
Total Gross Colections from Defauits
{c) Collection Cost.
Total Net Collection from Defauits
Total principal defaults outstanding. 26% Outstanding.
**The | diffe between d the NJCLASS Loan System is largely Loan ther he timing of postings (such but not
et to the Loan System and other to either the the General Ledger.
Loans Outstanding by School Type
School Current. Outstanding Prin
Tvpe #of Loans Balance
2vear 29§ 79,043
1815 11769923
Proprietary 11 276178
Consolidations 59 ¢
Totals 2014 S 14,730,115
HIARP
HIARP Eligibility
#of Loans Remaining Balance
Loans in HIARP 2 s 142




NJCLASS Loan Program Information
2022-1 Bond Issue-Transferred 2009-A HESAA INTERNAL LOANS

Inaddition  (a) Collection of Interest Accruing Post Default
(b) Recovery of Additional Charges

Total Gross Collections from Defaults
(e) Collection Cost

Total Net Collection from Defaults

Total principal defaults outstanding

6/30/2026
riginal Status Current St
#of Loans Outstanding. Current Gutstanding
By Option Balance #of Loans Balance Percent of
Type at Per NICLASS By Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Ootion 1
Active Repayment of Principal & Interest 358 S 7.722,984 762 $ 12,490.477 93.93%
Option 2
Deferred Repavment of Principal 466 S 5574088 62 $ 806555 6.07%
Option 3
Deferred Repayment of Principal and Interest - s - - $ - 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinauent 741 $ 11,877,393 N/A
1-30 Davs 54 1,001,299 7.53%
31-60 Davs 14 182823 137%
61-90 Davs 4 100,898 076%
91-120 Days 4 38573 0.29%
121-180 Davs 1 12718 0.10%
Over 181 Days 6 83.328 0.63%
824 $ 13,297,032 1068%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 23,476,058
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 1 $ 13.926 0.06%
Default - Lit 2 489,576 200%
Death 2 48,748 0.21%
Cumulative principal repavments on defaulted loans 74576 0.32%
Total defaults 626826 267% Gross
Less: Total Collected Princioal of Default Amount 74576 0.32% Collected

** The total diff between d the NICLASS Loan System is largely Loan ther he timing of postings (such but not
et to the Loan System and other to either the. the General Ledger.
Toans Outstanding by School Type
School Current Outstanding Prin
Type #of Loans Balance

2vear 8 s 129715
562 6226373
Proprietary 273 7.230848
Consolidations. 3 346
Totals 856 5 13,849,281




