
# of Loans Outstanding Current Outstanding 

By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding

Option Information Orignation Loan  System Type Loan  System Balance

Option 1

Active Repayment of Principal & Interest 24,512                                        480,208,516$                            64,839                        898,705,542$                 72.56%

Option 2

Deferred Repayment of Principal 39,277                                        567,321,298$                            12,110                        256,485,167$                 20.71%

Option 3

Deferred Repayment of Principal and Interest 16,092                                        191,003,497$                            2,932                           83,342,604$                   6.73%

79,881                                        1,238,533,312                           79,881                        1,238,533,312                100%

Percent of 

Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 70,842                        1,098,512,495$             N/A
1-30 Days 5,707                           89,094,458                      7.19%

31-60 Days 1,464                           23,712,758                      1.91%

61-90 Days 619                              8,918,184                        0.72%

91-120 Days 371                              5,022,375                        0.41%

121-180 Days 569                              8,490,207                        0.69%

Over 181 Days 309                              4,782,834                        0.39%

79,881                        1,238,533,312$             11.31%

Original Percentage

Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from All Issues (including loans now in default) 3,821,332,473$             

Balance due on accounts currently in default:

Disability & Bankruptcy Discharged 367                              5,125,895$                      0.13%

Default - Lit 3,070                           49,237,088                      1.29%

Death 196                              3,092,661                        0.08%

Cumulative principal repayments on defaulted loans 4,671,469                        0.12%

Total defaults 62,127,112                      1.63% Gross

Less: Total Collected Principal of Default Amount 4,671,468.5                    0.12% Collected

In addition (a) Collection of Interest Accruing Post Default 4,302,755                                  

(b) Recovery of Additional Charges 179,088                                      

       Total Gross Collections from Defaults 9,153,311                                  

(c)  Collection Cost 2,745,993                                  

       Total Net Collection from Defaults 6,407,318                                  

Total principal defaults outstanding 57,455,644$                   1.50% Outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 1,238,533,312                

Less: Adjustments from Loan System to Financial Statements ** 296,608                            

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements 1,238,829,920$             

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 4,238,120,000$                                                                Beginning Balance 76,387,856$                   

Bonds Called (1,578,745,000)                                                                 Withdraws (53,589,529)                    

Principal Maturity (1,110,245,000)                                                                 Deposits 5,645,835                        

Ending Balance 28,444,163$                   

Bonds Outstanding 1,549,130,000$                                                                

Interest Paid on

# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 477                     9,103,364$                      1,398,002$                         

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP 33                        704,757$                             

Principal

Interest

Charge Off Information

Original Status Current Status

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and 
other miscellaneous adjustments to either the Loan System and/or the General Ledger.

NJCLASS Loan Program Information
Total of All Indentures

3/31/2026

Delinquency Summary

Loan Forgiveness

56,976,913.12$                                                                                   

3,724.42$                                                                                              

RAP

HIARP


