
# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 4,324                         83,420,007.37$                        8,304                            121,147,848$                 60.57%

Option 2
Deferred Repayment of Principal 5,412                         80,213,673.69$                        2,655                            52,846,677$                    26.42%

Option 3
Deferred Repayment of Principal and Interest 2,112                         36,390,378.75$                        889                               26,029,535$                    13.01%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 10,484                         177,881,929$                 N/A
1-30 Days 911                               14,850,533.36                0.074243735
31-60 Days 202                               3,309,680.74                   1.65%
61-90 Days 92                                 1,461,224.36                   0.73%
91-120 Days 57                                 869,225.01                      0.43%
121-180 Days 77                                 1,354,634.33                   0.68%
Over 181 Days 25                                 296,833.27                      0.15%

11,848                         200,024,060$                 11.07%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 268,542,411$                 

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 1                                    13,758$                            0.01%
Default - Lit 81                                 1,060,350.72                   0.39%
Death -                                -                                     0.00%

Cumulative principal repayments on defaulted loans 20,007.17                        0.01%

Total defaults 1,094,116                        0.41% Gross

Less: Total Collected Principal of Default Amount 20,007                              0.01% Collected
In addition (a) Collection of Interest Accruing Post Default 5,140                         

(b) Recovery of Additional Charges 1,796                         
       Total Gross Collections from Defaults 26,943                       
(c)  Collection Cost 8,083                         
       Total Net Collection from Defaults 18,860                       

Total principal defaults outstanding 1,074,109$                      0.40% Outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 200,024,060                    

Less: Adjustments from Loan System to Financial Statements ** 33,923.96                        

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements 200,057,984$                 

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 484,550,000$                                                             Beginning Balance 4,572,500$                      
Bonds Called -                                                                                 Withdraws -                                     
Principal Maturity -                                                                                 Deposits 273,000                            
Accretion -                                                                                 Ending Balance 4,845,500$                      
Bonds Outstanding 484,550,000$                                                             

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year 188                            1,441,285.00$                
4 Year 10,902                      172,389,758.36              

Proprietary 587                            6,445,546.80                   
Consolidations 253                            20,821,578.47                

Totals 11,930                      201,098,169$                 

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 75                                 1,382,139$              176,942$               

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP 3                                    85,020$                 

HIARP

RAP

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the 
Loan System and other miscellaneous adjustments to either the Loan System and/or the General Ledger.

Charge Off Information

Delinquency Summary

Original Status Current Status

3/31/2026
2025-1 Indenture

NJCLASS Loan Program Information



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 3,584               71,844,280                                              5,677                       91,336,699$                 54.36%

Option 2
Deferred Repayment of Principal 4,076               66,372,885                                              2,582                       51,917,098$                 30.90%

Option 3
Deferred Repayment of Principal and Interest 1,439               29,793,955                                              840                          24,757,322$                 14.74%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 8,112                       151,231,931$              N/A
1-30 Days 687                          11,857,019                   7.06%
31-60 Days 143                          2,430,614                     1.45%
61-90 Days 59                             834,811                         0.50%
91-120 Days 37                             609,447                         0.36%
121-180 Days 44                             874,210                         0.52%
Over 181 Days 17                             173,089                         0.10%

9,099                       168,011,120$              9.99%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 204,264,482$              

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 1                               13,758$                         0.01%
Default - Lit 53                             661,125                         0.32%
Death -                           -                                  0.00%

Cumulative principal repayments on defaulted loans 20,007                           0.01%

Total defaults 694,891                         0.34% Gross

20,007                           0.01% Collected
Less: Total Collected Principal of Default Amount
In addition (a) Collection of Interest Accruing Post Default 5,139.57                               

(b) Recovery of Additional Charges 1,796                                     
       Total Gross Collections from Defaults 26,942.60                             
(c)  Collection Cost 8,082.78                               
       Total Net Collection from Defaults 18,859.82                             

Total principal defaults outstanding 674,884$                       0.33% Outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 168,011,120$              

Less: Adjustments from Loan System to Financial Statements ** 20,620                           

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements             168,031,739.88 

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 227,750,000$                      Beginning Balance 4,572,500$                        
Bonds Called -                                              Withdraws -                                       
Principal Maturity -                                              Deposits 273,000                              
Accretion -                                              Ending Balance 4,845,500$                        
Bonds Outstanding 227,750,000$                      

The current weighted average interest rate (WAC) for loans in the 2025-1 Bond Issue is  7.26%
The current weighted average FICO score for loans in the 2025-1 Bond Issue is  734
The current weighted average remaining life for loans in the 2025-1 Bond Issue is  166 Months

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year 135                          1,174,857$                        
4 Year 8,522                       148,727,682                     

Proprietary 344                          4,420,758                          
Consolidations 152                          14,362,707                        

Totals 9,153                       168,686,003$                   

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 36                             563,817$                           82,334$          

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP 2                               61,659$          

HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY

STUDENT LOAN REVENUE BONDS, SERIES 2025-1
Data as of 3/31/2026

I. Waterfall for Distribution

Remaining Funds Balance

2025-1 Funds Available for Distribution Beginning Balance 205,731,175                              
DSR Increase due to 2025-3 Bond Issue 273,000                                     

Total Funds Available for Distribution 206,004,175                              

(I) Total Principal and Interest Collections (Including Transferred Loans) 24,295,535                 230,299,710                              

(II) Investment Income (43400) 4,746,247                   235,045,957                              

(III) Disbursement 
Loans Disbursed (Cash) (144,162,343)              

Total Disbursements (144,162,343)              90,883,614                                

(IV) Debt Service Payments (11,478,370)                79,405,244                                

(V) Administration and Program Expenses
Trustee Fee (83500) (280,226)                     
Underwriting Expense (2,184,536)                  
COI Expense (894,724)                     
Trustee Expenses -                              
Application Fee Expense (139,051)                     
Servicing and Administrative Fee Expense (10070) (762,471)                     
Rating Agency Surveillance Fee (83200) (8,750)                         
Additional Program Expenses -                              
Refunds Paid (30,339)                       
Other (13,535)                       

Total (4,313,632)                  75,091,612                                

Net Activity (130,639,563)              

HIARP

RAP

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous adjustments 
to either the Loan System and/or the General Ledger.

Charge Off Information

Delinquency Summary

Original Status Current Status

3/31/2026
2025-1 Bond Issue - Combined

NJCLASS Loan Program Information



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 2,894                   64,996,405$                             3,021                   67,138,426$                    47.30%

Option 2
Deferred Repayment of Principal 2,604                   52,685,725$                             2,504                   51,100,209$                    36.00%

Option 3
Deferred Repayment of Principal and Interest 829                      24,262,975$                             802                      23,706,470$                    16.70%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 5,709                   129,151,355$                  N/A
1-30 Days 479                      9,683,421                         6.82%
31-60 Days 75                         1,733,819                         1.22%
61-90 Days 30                         543,161                            0.38%
91-120 Days 15                         367,998                            0.26%
121-180 Days 18                         456,851                            0.32%
Over 181 Days 1                           8,500                                 0.01%

6,327                   141,945,105$                  9.01%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 145,362,487$                  

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged -                       -$                                        0.00%
Default - Lit -                       -                                     0.00%
Death -                       -                                     0.00%

Cumulative principal repayments on defaulted loans -                                     0.00%

Total defaults -                                     0.00% Gross

Less: Total Collected Principal of Default Amount -                                     0.00% Collected
In addition (a) Collection of Interest Accruing Post Default -                       

(b) Recovery of Additional Charges -                       
       Total Gross Collections from Defaults -                       
(c)  Collection Cost -                       
       Total Net Collection from Defaults -                       

Total principal defaults outstanding -$                                        0.00% Outstanding

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 227,750,000$                                                                Beginning Balance 4,572,500$                     
Bonds Called -                                                                                         Withdraws -                                    
Principal Maturity -                                                                                         Deposits 273,000                           
Accretion -                                                                                         Ending Balance 4,845,500$                     
Bonds Outstanding 227,750,000$                                                                

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year 93                         967,211$                         
4 Year 5,887                   123,748,023                   

Proprietary 202                      3,255,353                        
Consolidations 145                      13,974,519                     

Totals 6,327                   141,945,105$                 

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 20                         293,953$                         10,243$                

RAP

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to 
the Loan System and other miscellaneous adjustments to either the Loan System and/or the General Ledger.

Charge Off Information

Delinquency Summary

Current StatusOriginal Status

3/31/2026
2025-1 Bond Issue

NJCLASS Loan Program Information



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 639                      5,877,170$                                 2,443                22,176,160$                       92.88%

Option 2
Deferred Repayment of Principal 1,383                   12,945,260$                               66                      670,374$                            2.81%

Option 3
Deferred Repayment of Principal and Interest 523                      5,054,683$                                 36                      1,030,580$                         4.32%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 2,210                20,225,986$                       N/A
1-30 Days 187                   1,898,044                           7.95%
31-60 Days 65                      691,418                               2.90%
61-90 Days 26                      272,595                               1.14%
91-120 Days 18                      213,140                               0.89%
121-180 Days 25                      415,813                               1.74%
Over 181 Days 14                      160,118                               0.67%

2,545                23,877,113$                       15.29%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 54,146,428$                       

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 1                        13,758$                               0.03%
Default - Lit 45                      594,180                               1.10%
Death -                    -                                        0.00%

Cumulative principal repayments on defaulted loans 20,007                                 0.04%

Total defaults 627,945                               1.16% Gross

Less: Total Collected Principal of Default Amount 20,007                                 0.04% Collected
In addition (a) Collection of Interest Accruing Post Default 5,140                   

(b) Recovery of Additional Charges 1,796                   
       Total Gross Collections from Defaults 26,943                
(c)  Collection Cost 8,083                   
       Total Net Collection from Defaults 18,860                

Total principal defaults outstanding 607,938$                            1.12% Outstanding

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year 39                      190,940$                          
4 Year 2,424                23,195,175                      

Proprietary 127                   1,075,796                        
Consolidations 1                        23,140                              

Totals 2,591                24,485,051$                    

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 16                      269,864$                          72,092$      

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP 2                        61,659$      

HIARP

RAP

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not 
yet to the Loan System and other miscellaneous adjustments to either the Loan System and/or the General Ledger.

Charge Off Information

Delinquency Summary

Original Status Current Status

3/31/2026
2025-1 Bond Issue-Transferred Loans 2015-1

NJCLASS Loan Program Information



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 51                                             970,706$                  213                   2,022,114$                         92.38%

Option 2
Deferred Repayment of Principal 89                                             741,899$                  12                      146,515$                            6.69%

Option 3
Deferred Repayment of Principal and Interest 87                                             476,296$                  2                        20,272$                               0.93%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 193                   1,854,590$                         N/A
1-30 Days 21                      275,553                               12.59%
31-60 Days 3                        5,377                                   0.25%
61-90 Days 3                        19,055                                 0.87%
91-120 Days 4                        28,309                                 1.29%
121-180 Days 1                        1,546                                   0.07%
Over 181 Days 2                        4,471                                   0.20%

227                   2,188,901$                         15.27%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 4,755,567$                         

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged -                    -$                                          0.00%
Default - Lit 8                        66,945                                 1.41%
Death -                    -                                        0.00%

Cumulative principal repayments on defaulted loans -                                        0.00%

Total defaults 66,945                                 1.41% Gross

Less: Total Collected Principal of Default Amount -                                        0.00% Collected
In addition (a) Collection of Interest Accruing Post Default -                          

(b) Recovery of Additional Charges -                          
       Total Gross Collections from Defaults -                          
(c)  Collection Cost -                          
       Total Net Collection from Defaults -                          

Total principal defaults outstanding 66,945$                               1.41% Outstanding

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year 3                        16,706$                            
4 Year 211                   1,784,484                        

Proprietary 15                      89,609                              
Consolidations 6                        365,048                            

Totals 235                   2,255,847$                      

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP

2025-1 Bond Issue-Transferred Loans 2018-1
3/31/2026

Original Status Current Status

Delinquency Summary

Charge Off Information

RAP

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other 
miscellaneous adjustments to either the Loan System and/or the General Ledger.

NJCLASS Loan Program Information



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 740                                          11,575,727                            2,627                                       29,811,148$                          93.12%

Option 2
Deferred Repayment of Principal 1,336                                       13,840,789                            73                                             929,579$                                2.90%

Option 3
Deferred Repayment of Principal and Interest 673                                          6,596,424                               49                                             1,272,213$                            3.97%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 2,372                                       26,649,998$                          N/A
1-30 Days 224                                          2,993,515                               9.35%
31-60 Days 59                                             879,067                                  2.75%
61-90 Days 33                                             626,413                                  1.96%
91-120 Days 20                                             259,778                                  0.81%
121-180 Days 33                                             480,424                                  1.50%
Over 181 Days 8                                               123,744                                  0.39%

2,749                                       32,012,940$                          16.75%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 64,277,929$                          

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged -                                           -$                                             0.00%
Default - Lit 28                                             399,225                                  0.62%
Death -                                           -                                           0.00%

Cumulative principal repayments on defaulted loans -                                           0.00%

Total defaults 399,225                                  0.62% Gross

-                                           0.00% Collected
Less: Total Collected Principal of Default Amount
In addition (a) Collection of Interest Accruing Post Default -                                           

(b) Recovery of Additional Charges -                                           
       Total Gross Collections from Defaults -                                           
(c)  Collection Cost -                                           
       Total Net Collection from Defaults -                                           

Total principal defaults outstanding 399,225$                                0.62% Outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 32,012,940$                          

Less: Adjustments from Loan System to Financial Statements ** 13,304                                    

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements                        32,026,243.89 

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 229,500,000$                        Beginning Balance -$                                             
Bonds Called -                                                Withdraws -                                           
Principal Maturity -                                                Deposits -                                           
Accretion -                                                Ending Balance -$                                             
Bonds Outstanding 229,500,000$                        

The current weighted average interest rate (WAC) for loans in the 2025-2 Bond Issue is  6.96%
The current weighted average FICO score for loans in the 2025-2 Bond Issue is  730
The current weighted average remaining life for loans in the 2025-2 Bond Issue is  126 Months

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year 53                                             266,428                                  
4 Year 2,380                                       23,662,077                            

Proprietary 243                                          2,024,789                               
Consolidations 101                                          6,458,872                               

Totals 2,777                                       32,412,166$                          

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 39                                             818,322$                                94,608$                                  

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP 1                                               23,361$                                  

HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2025-2

Data as of 3/31/2026

I. Waterfall for Distribution

Remaining Funds Balance

2025-2 Funds Available for Distribution Beginning Balance 232,169,085                 

Total Funds Available for Distribution 232,169,085                 

(I) Total Principal and Interest Collections (Including Transferred Loans) 5,912,009                     238,081,094                 

(II) Investment Income (43400) 5,498,840                     243,579,934                 

(III) Disbursement 
Loans Disbursed (Cash) -                                
Cash movement to 2025-1 for DSR Payment (5,673,974)                    

Total Disbursements (5,673,974)                    237,905,961                 

(IV) Debt Service Payments -                                237,905,961                 

(V) Administration and Program Expenses
Trustee Fee (83500) -                                
Trustee Expenses -                                
Application Fee Expense -                                
Servicing and Administrative Fee Expense (10070) (201,292)                       
Rating Agency Surveillance Fee (83200) -                                
Additional Program Expenses -                                
Defaulted Loan Collection Expenses -                                
Refunds Paid (6,685)                           
Other 120,462                        

Total (87,514)                         237,818,446                 

Net Activity 5,649,361                     

NJCLASS Loan Program Information
2025-2 Bond Issue - Combined

3/31/2026

Original Status Current Status

Delinquency Summary

Charge Off Information

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous adjustments to either the Loan System and/or the General 
Ledger.

RAP

HIARP



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest -                       -$                                                           -                       -$                                        #DIV/0!

Option 2
Deferred Repayment of Principal -                       -$                                                           -                       -$                                        #DIV/0!

Option 3
Deferred Repayment of Principal and Interest -                       -$                                                           -                       -$                                        #DIV/0!

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent -                       -$                                        N/A
1-30 Days -                       -                                     #DIV/0!
31-60 Days -                       -                                     #DIV/0!
61-90 Days -                       -                                     #DIV/0!
91-120 Days -                       -                                     #DIV/0!
121-180 Days -                       -                                     #DIV/0!
Over 181 Days -                       -                                     #DIV/0!

-                       -$                                        #DIV/0!

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) -$                                        

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged -                       -$                                        0.00%
Default - Lit -                       -                                     0.00%
Death -                       -                                     0.00%

Cumulative principal repayments on defaulted loans -                                     0.00%

Total defaults -                                     0.0000% Gross

Less: Total Collected Principal of Default Amount -                                     #DIV/0! Collected
In addition (a) Collection of Interest Accruing Post Default -                       

(b) Recovery of Additional Charges -                       
       Total Gross Collections from Defaults -                       
(c)  Collection Cost -                       
       Total Net Collection from Defaults -                       

Total principal defaults outstanding -$                                        #DIV/0! Outstanding

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 229,500,000$                                                                Beginning Balance -$                                      
Bonds Called -                                                                                         Withdraws -                                    
Principal Maturity -                                                                                         Deposits -                                    
Accretion -                                                                                         Ending Balance -$                                      
Bonds Outstanding 229,500,000$                                                                

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance

2 year -                       -$                                      
4 Year -                       -                                    

Proprietary -                       -                                    
Consolidations -                       -                                    

Totals -                       -$                                  

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 8                           173,035$                         13,439$                

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP

HIARP

RAP

NJCLASS Loan Program Information

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous adjustments to either 
the Loan System and/or the General Ledger.

Current Status

Charge Off Information

Delinquency Summary

Original Status

3/31/2026
2025-2 Bond Issue



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 740                                              11,575,727$                         2627 29,811,148$                93.12%

Option 2
Deferred Repayment of Principal 1,336                                           13,840,789$                         73 929,579$                      2.90%

Option 3
Deferred Repayment of Principal and Interest 673                                              6,596,424$                           49 1,272,213$                  3.97%

Delinquency Summary
Percent of 

Outstanding Outstanding
# of Loans Balance Balance

Not Delinquent 2,372$                                           26,649,998$                N/A
1-30 Days 224                                                2,993,515                     9.35%
31-60 Days 59                                                   879,067                        2.75%
61-90 Days 33                                                   626,413                        1.96%
91-120 Days 20                                                   259,778                        0.81%
121-180 Days 33                                                   480,424                        1.50%
Over 181 Days 8                                                     123,744                        0.39%

2,749$                                           32,012,940$                16.75%

Charge Off Information

Original Percentage
Amount of Loans of Original
Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) 64,277,929$                

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged -                                                 -$                                   0.00%
Default - Lit 28                                                   399,225                        0.62%
Death -                                                 -                                 0.00%

Cumulative principal repayments on defaulted loans -                                 0.00%

Total defaults 399,225$                      0.62% Gross

Less: Total Collected Principal of Default Amount -                                 0.00% Collected
In addition (a) Collection of Interest Accruing Post Default -                                               

(b) Recovery of Additional Charges -                                               
       Total Gross Collections from Defaults -                                               
(c)  Collection Cost -                                               
       Total Net Collection from Defaults -                                               

Total principal defaults outstanding 399,225$                      0.62% Outstanding

Loans Outstanding by School Type
School Current Outstanding Prin
Type # of Loans Balance
2 year 53                                                   266,428$                     
4 Year 2,380                                             23,662,077                  
Proprietary 243                                                2,024,789                    
Consolidations 101                                                6,458,872                    
Totals 2,777                                             32,412,166$                

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 31                                                   645,287$                     81,169$       

HIARP Eligibility

# of Loans Remaining Balance

Loans that participated in HIARP 1                                                     23,361$       

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous adjustments 
to either the Loan System and/or the General Ledger.

Original Status Current Status

RAP

HIARP

NJCLASS Loan Program Information
2025-2 Bond Issue-Transferred Loans 2016-1

3/31/2026



# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest -                          -$                                                         -                           -$                                 #DIV/0!

Option 2
Deferred Repayment of Principal -                          -$                                                         -                           -$                                 #DIV/0!

Option 3
Deferred Repayment of Principal and Interest -                          -$                                                         -                           -$                                 #DIV/0!

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent -                           -$                                 N/A
1-30 Days -                           -                              #DIV/0!
31-60 Days -                           -                              #DIV/0!
61-90 Days -                           -                              #DIV/0!
91-120 Days -                           -                              #DIV/0!
121-180 Days -                           -                              #DIV/0!
Over 181 Days -                           -                              #DIV/0!

-                           -$                                 #DIV/0!

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from Issue (including loans now in default) -$                                 

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged -                           -$                                 0.00%
Default - Lit -                           -                              0.00%
Death -                           -                              0.00%

Cumulative principal repayments on defaulted loans -                              0.00%

Total defaults -                              0.0000% Gross

Less: Total Collected Principal of Default Amount -                              #DIV/0! Collected
In addition (a) Collection of Interest Accruing Post Default -                          

(b) Recovery of Additional Charges -                          
       Total Gross Collections from Defaults -                          
(c)  Collection Cost -                          
       Total Net Collection from Defaults -                          

Total principal defaults outstanding -$                                 #DIV/0! Outstanding

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 27,300,000$                             Beginning Balance -$                                           
Bonds Called -                                                   Withdraws -                                         
Principal Maturity -                                                   Deposits -                                         
Accretion -                                                   Ending Balance -$                                           
Bonds Outstanding 27,300,000$                             

HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2025-3

Data as of 3/31/2026

I. Waterfall for Distribution

Remaining Funds Balance

2025-3 Funds Escrowed 38,656,881                               

Total Funds Available for Distribution 38,656,881                               

(I) Total Principal and Interest Collections (Including Transferred Loans) -                                  38,656,881                               

(II) Investment Income (43400) -                                  38,656,881                               

(III) Disbursement 
Loans Disbursed (Cash) -                                  

Total Disbursements -                                  38,656,881                               

(IV) Debt Service Payments (38,656,881)                    -                                            

(V) Administration and Program Expenses
Trustee Fee (83500) -                                  
Trustee Expenses -                                  
Application Fee Expense -                                  
Servicing and Administrative Fee Expense (10070) -                                  
Rating Agency Surveillance Fee (83200) -                                  
Additional Program Expenses -                                  
Defaulted Loan Collection Expenses -                                  
Refunds Paid -                                  
Other -                                  

Total -                                  -                                            

Net Activity (38,656,881)                    

NJCLASS Loan Program Information
2025-3 Bond Issue

3/31/2026

Original Status Current Status

Delinquency Summary

Charge Off Information

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and other miscellaneous adjustments to 
either the Loan System and/or the General Ledger.


