
# of Loans Outstanding Current Outstanding 
By Option Balance # of Loans Balance Percent of 

Type at Per NJCLASS By Option Per NJCLASS Outstanding
Option Information Orignation Loan  System Type Loan  System Balance

Option 1
Active Repayment of Principal & Interest 23,014                                        426,540,697$                            68,407                        943,262,344$                 77.70%

Option 2
Deferred Repayment of Principal 40,048                                        538,496,518$                            10,036                        206,765,097$                 17.03%

Option 3
Deferred Repayment of Principal and Interest 17,849                                        248,931,940$                            2,468                          63,941,715$                    5.27%

80,911                                        1,213,969,156                           80,911                        1,213,969,156                100%

Percent of 
Outstanding Outstanding

# of Loans Balance Balance

Not Delinquent 71,266                        1,065,805,738$              N/A
1-30 Days 6,730                          104,500,103                    8.61%
31-60 Days 1,198                          17,321,344                      1.43%
61-90 Days 648                              9,807,298                        0.81%
91-120 Days 393                              5,975,643                        0.49%
121-180 Days 616                              9,672,403                        0.80%
Over 181 Days 60                                886,628                           0.07%

80,911                        1,213,969,156$              12.20%

Original Percentage
Amount of Loans of Original

Disbursed Disbursements

Total Loans Disbursed from All Issues (including loans now in default) 3,068,060,227$              

Balance due on accounts currently in default:
Disability & Bankruptcy Discharged 351                              4,676,923$                      0.1524%
Default - Lit 2,918                          47,130,856                      1.5362%
Death 184                              2,531,362                        0.0825%

Cumulative principal repayments on defaulted loans 4,365,529                        0.1423%

Total defaults 58,704,670                      1.9134% Gross

Less: Total Collected Principal of Default Amount 4,365,529.5                     0.1423% Collected
In addition (a) Collection of Interest Accruing Post Default 3,806,815                                  

(b) Recovery of Additional Charges 162,803                                     
       Total Gross Collections from Defaults 8,335,147                                  
(c)  Collection Cost 2,500,544                                  
       Total Net Collection from Defaults 5,834,603                                  

Total principal defaults outstanding 54,339,140$                    1.7711% Outstanding

Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 1,213,969,156                

Less: Adjustments from Loan System to Financial Statements ** 628,918                           

Total NJCLASS (Non-Defaulted) Student Loans Receivable Balance per Financial Statements 1,214,598,074$              

Bonds Outstanding Information Debt Service Reserve Account

Bonds Issued 3,351,520,000$                                                               Beginning Balance 59,201,548$                    
Bonds Called (1,047,940,000)                                                               Withdraws (34,359,037)                    
Principal Maturity (615,680,000)                                                                   Deposits 4,979,313                        

Ending Balance 29,821,824$                    
Bonds Outstanding 1,687,900,000$                                                               

1,687,900,000$                                                               

-$                                                                                       

Interest Paid on
# of Loans Loan Amount Behalf of Borrower

Loans that participated in RAP 407                     8,031,301$                      1,171,473$                         

HIARP Eligibility
# of Loans Remaining Balance

Loans that participated in HIARP 23                       574,753$                            

Principal
Interest

Loan Forgiveness
20,858,608.67$                                                                                 

542.98$                                                                                              

RAP

HIARP

Charge Off Information

Original Status Current Status

** The total difference between the Financial Statements and the NJCLASS Loan System is largely due to the Defaulted Loan Receivable balance.  Other differences may be the timing of postings (such as loan collections) to the General Ledger but not yet to the Loan System and 
other miscellaneous adjustments to either the Loan System and/or the General Ledger.
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