NJCLASS Loan Program Information
2021-1 Indenture

3/31/2024
Griginal Status Current Statu:
Wof Loans Outstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Per NICLASS. 8y Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repavment of Principal & Interest 5030 125,719,087 11745 $ 187.158.106 55.42%
Option 2
Deferred Repayment of Principal 10539 150918906 5714 $ 114116909 33.79%
Option 3
Deferred Repavment of Princioal and Interest 3.357 61,060,520 1467 $ 36.423.498 10.79%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinauent 16,700 $ 300,799,407 N/A
1-30 Days 1595 26,589,628 7.87%
31-60 Davs 348 5,968,941 177%
61:90 Davs 108 1941803 0.58%
91-120 Davs 57 778.269 0.23%
121-180 Davs 8 1,154,389 0.34%
Over 181 Davs 35 66,076 0.14%
18926 $ 337,698,513 1093%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 442,741,827
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 2 $ 278372 0.0629%
Default - Lit 106 1626062 0.3673%
Death 4 45,489 0.0103%
Cumulative principal repayments on defaulted loans 61677 0.0139%
Total defaults 2,011,600 0.4544% Gross
Less: Total Collected Principal of Default Amount 61677 0.0139% Collected
Inaddition (a) Collection of Interest Accruing Post Default 48888
b) Recovery of Additional Charges
Total Gross Collections from Defaults 12484
() Collection Cost 33,745
Total Net Collection from Defaults 78.739
Total principal defaults outstanding $ 1,949,023 0.4404% Outstanding
Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 337,698,513
L from Loan System to Financial Statements ** 78,138
Total NICLASS p $ 337,776,651
** The total d between d the NICLASS Loan Systerm s largely h Ited Loan Other diff g of postings (such notyet
to the Loan System and other d ither the d
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ 351,395,000 Beginning Balance $ 7.373,000
Bonds Called - Withdraws (590,950}
Princioal Maturity (4,000,000) Deposits 400,443
Accretion - S 7.162.493
Bonds Outstanding S 347,395,000
Loans Outstanding by School Type
chool Current Outstanding Prin
Tvpe #of Loans Balance
2vear 1793633
aYear 16943 263,351,797.42
Proprietary 1352
Consolidations 522
Totals 19058 5 339,648,436
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP a7 737,850 $ 49877
HIARP.
HIARP Elgibiity
#of Loans Remaining Balance

Loans that participated in HIARP

$




NJCLASS Loan Program Information
2021-1 Bond Issue - Combined

adjustments to either the Loan General Ledger.

3/31/2024
riginal Status Current Stan
Wof Loans utstanding Current Outstanding
By Option Balance #of Loans Balance Percent of
Per NICLASS 8y Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repavment of Principal & Interest 1673 37,286,922 4195 69,265,220 6%
Option 2
Deferred Repayment of Principal 2781 42,073,065 1227 23,677,690 23%
Option 3
Deferred Repavment of Princioal and Interest 1447 25,457,442 79 11874520 1%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinauent 5263 94778765 N/A
1-30 Days 48 6,966,063 6.65%
31-60 Davs 95 1512.325 144%
61:90 Davs 34 610,080 0.58%
91-120 Davs 2 258,201 0.25%
121-180 Davs 29 561,787 0.54%
Over 181 Davs 1 130209 0.12%
5.901 104.817.430 9.58%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 140,814,880
Balance due on accounts currently in default
Disability & Bankruptcy Discharged n 125.480 0.0891%
Default - Lit 60 925,859 0.6575%
Death 1 26,952 00191%
Cumulative principal repayments on defaulted loans 54,658 0.0388%
Total defaults 1,132,949 0.8046% Gross
54,658 0.0388% Collected
Less: Total Collected Princinal of Default Amount
in addition (a) Collection of Interest Accruing Post Default 2307052
(b) Recovery of Additional Charges 919
Total Gross Collections from Defaults 79,647.52
() Collection Cost 23,894.26
Total Net Collection from Defauits 55.753.26
Total principal defaults outstanding 1,078,201 0.7658% Outstanding
Total NJCLASS (Non-Default and Defaulted) Student Loan Balance per Loan System 104,817,430
Less: Adiustments from Loan System to Financial Statements ** 22853
Total NICLASS
“* The total difference between the Financial Statements and the NICLASS Loan System s largely d Loan Other diff g of postings (such h d other

Bonds Outstanding Information
Bonds Issued

Bonds Called

Principal Maturity

Accretion
Bonds Outstanding

The current weighted average interest rate (WAC) for loans in the 2021-1 Bond Issue is
The current weighted average FICO score for loans in the 2021-1 Bond ssue is
The current weighted average remaining lfe for loans in the 2021-1 Bond Issue is

Debt Service Reserve Account

Beginning Balance
Withdraws
Deposits

Ending Balance

4.30%
757

Loans Outstanding by School Type

Months

chool Current Outstanding Prin
Tvpe #0f Loans Balance
2vear 422457
aYear 5134 79,134,319
Proprietary 689 695,440
76 4,643,504
Totals 5074 105.895.721
RAP
Interest Paid on
#of Loans Loan Amount Behalf of Borrower
Loans that participated in RAP $ 372,249 s 17202
HIARP.
HIARP Elgibiity
#of Loans Remaining Balance
Loans that participated in HIARP s

HIGHER EDUCATION STUDENT ASSISTANCE AUTHORITY
STUDENT LOAN REVENUE BONDS, SERIES 2021
Data as of 3/31/2024

T Waterfall for Distribution
Remaining Funds Balance

2021-1 Funds Available for Distribution Beginning Balance 104,657,446

Total Funds Available for Distribution 104,657,446
[0} Total Principal and Interest Collections (Including Transferred Loans) 40,855,568 145,513,014
an Investment Income (43400) 1,240,562 146,753,576
(i Disbursement

Loans Disbursed (Cash) (111,927.428)

Total Disbursements. (111,927.428) 34,826,148
av) Debt Service Payments (14,011,248) 20,814,900
) Administration and Proaram Expenses

Trustee Fee (83500) (15,084)

Application Fee Expense (831,178)

Servicing and Administrative Fee Expense (10070) (2.191,102)

Rating Agency Surveillance Fee (83200) (20,000)

Additional Proaram Expenses -

Defaulted Loan Collection Expenses -

Refunds Paid (24.189)

Other (28,770)

Total (3.110323) 17,704,577

Net Activity (86,952,869)




NJCLASS Loan Program Information
2021-1 Bond Issue

Loans Outstanding by School Type.

Consolidations.
Totals

School Current Outstanding Prin
Tvoe #of Loans, Balance
2year a5 349,018
4Year 4,023 69,943,189

Proprietary

3/31/2024
riginal Status Current Statu:
Wof Loans Gutstanding Current Gutstanding
By Option Balance #of Loans Balance Percent of
Per NICLASS BY Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repavment of Principal & Interest 1518 $ 35386505 3,025 $ 59,349,427 0.00%
Option 2
Deferred Repayment of Principal 2285 $ 38,725,699 1205 $ 23,494,009 0.00%
Option 3
Deferred Repavment of Princioal and Interest 889 S 20107.973 462 $ 11376831 0.00%
Delinquency Summary
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinauent 4.288 $ 86,455,824 N/A
1-30 Days 296 5,531,442 0.00%
31-60 Davs 64 1.233.998 0.00%
61:90 Davs 18 466,691 0.00%
91-120 Davs 7 93,261 0.00%
121-180 Davs 2 367,124 0.00%
Over 181 Davs 7 71928 0.00%
4692 $ 94,220,267 0.00%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) $ 113,768,862
Balance due on accounts currently in default
Disability & Bankruptcy Discharged 2 $ 34,668 0.00%
Default - Lit 16 293,169 0.00%
Death 1 26952 0.00%
Cumulative principal repayments on defaulted loans - 0.00%
Total defaults 354,789 0.0000% Gross
Less: Total Collected Principal of Default Amount 61619.99 1380 0.00% Collected
Inaddition (a) Collection of Interest Accruing Post Default 439007
b) Recovery of Additional Charges
Total Gross Collections from Defaults 5.770.22
() Collection Cost 173107
Total Net Collection from Defauits 2,039.15
Total principal defaults outstanding 0.0000% Outstanding
=* The total difference between d the NJCLASS Loan System s largely due to the Defaulted Loan Other e the timing of postings (such butnot yet to
Bonds Outstanding Information Debt Service Reserve Account
Bonds Issued $ Beginning Balance $ 2,500,000
Bonds Called Withdraws (559,098)
Principal Maturity Deposits 261421
Accretion Ending Balance S 2,202,323
Bonds Outstanding B




NJCLASS Loan Program Information
2021-1 Bond Issue-Transferred Loans 2010-2

3/31/2024
riginal Status Correntstat
Wof Loans Gutstanding Current Gutstanding
8y Option Balance #0f Loans Balance Percent of
Per NICLASS 8 Option Per NICLASS Outstanding
Option Information Orignation Loan System Type Loan System Balance
Option 1
Active Repayment of Principal & Interest 15 % 1900327 1170 9915793 9357%
Option 2
Deferred Repayment of Principal 96 $ 3,347,367 2 183,681 173%
Option 3
Deferred Repayment of Princioal and Interest 558§ 5349.470 7 497,689 470%
Delinquency Summary,
Percent of
Outstanding Outstanding
#of Loans Balance Balance
Not Delinauent 075 8322041 N/A
130 Days 152 1434621 13.50%
3160 Davs 31 278327 263%
6190 Days 16 143,389 135%
91-120 Davs 3 164940 156%
121180 Days 17 194,663 184%
Over 181 Days 5 58,281 055%
1209 10,507,163 21.46%
Charge Off Information
Original Percentage
Amount of Loans of Original
Disbursed Disbursements
Total Loans Disbursed from Issue (including loans now in default) 27,046,018
Balance due on accounts currently in default:
Disability & Bankruptey Discharged 10 20812 0.3358%
Default- Lit a 632,689 23393%
Death - - 0.0000%
Cumulative principa repayments on defaulted loans 53278 0.1970%
Total defaults 776,780 28721% Gross
Less: Total Collected Principal of Default Amount 53,278 0.1970% Collected
Inaddition  (a) Collection of Interest Accruing Post Default 18,680
(b} Recovery of Additional Charges 1919
Total Gross Collections from Defaults 73,877
) Collection Cost 2163
Total Net Collection from Defaults 51714
Total principal defautts outstanding 723,502 26751% Outstanding
** The total difference between d the NICLASS Loan System i largel Loan ther he timing of postings (such butnot
Toans Outstanding by School Tvpe
school Current Outstanding Prin
Tvoe #of Loans Balance
2vear 3 73,
avear 11m 9191130
Proprietary
Consolidations
Totals




